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Electronically  Recorded 


Tarrant  County  Texas 


Official  Public  Records 


2/1/2010  9:46  AM 


D210022198 


^^^-^m^AL^S^GH^i^Qf  Ol£%Jlf  GAS  £1£SeS 

WITHOUT  WARRANTY   


STATE  OF  TEXAS 


)§ 


COUNTY  OF  TARRANT 


10515203 


Electronically  Recorder 
Chesapeake  Opera% 


KNOW  ALL  MEN  BY  THESE  PRESENTS: 


For  and  in  consideration  of  Ten  Dollars  and  no/100  ($10.00)  and  Other  Valuable 
Consideration,  the  receipt  and  sufficiency  of  which  are  hereby  acknowledged,  Chesapeake 
Exploration,  L.L.C.,  an  Oklahoma  limited  liability  company,  as  successor  in  interest  to 
Chesapeake  Exploration  Limited  Partnership,  whose  mailing  address  is  P.O.  Box  18496. 
Oklahoma  City,  Oklahoma  73154-0496,  hereinafter  referred  to  as  "Assignor",  does  hereby 
grant,  bargain,  sell,  convey,  assign  and  deliver  unto  Chesapeake  Investments,  an  Oklahoma 
limited  partnership,  whose  mailing  address  is  P.O.  Box  18496,  Oklahoma  City,  Oklahoma 
73154-0496,  hereinafter  referred  to  as  "Assignee",  an  undivided  portion  of  Assignor's  interest  in 
and  to  the  oil  and  gas  leases  described  in  Exhibit  "A"  attached  hereto  ("the  Leases"),  in  an 
amount  sufficient  to  vest  Assignee  with  two  and  one-half  percent  (2.50%)  in  the  MARTIN 
SPROCKET  1H  WELL  ("the  Well"),  located  in  the  M.  Arocha  Survey,  A-2  and  the  E. 
Sutherland  Survey,  A-1438,  Tarrant  County,  Texas,  and  in  the  lands  included  and  described  in 
the  Declaration  of  Pooled  Unit  recorded  as  Instrument  No.  D208201645  of  the  records  of 
Tarrant  County,  Texas,  containing  153.216  unit  acres  ("the  Unit"),  as  such  Unit  is  amended  or 
modified  from  time  to  time,  including  all  oil  and  gas  produced  therefrom  and  all  downhole  and 
surface  equipment  associated  therewith. 

PROVIDED  HOWEVER,  if  Assignor's  ownership  in  the  Leases  is  not  uniform  as  to  all 
depths,  zones  or  formations  and  the  foregoing  partial  assignment  would  cause 
Assignor's  remaining  working  interest  in  any  depths,  zones  or  formations  covered  by 
the  Leases  (determined  after  consideration  of  any  carried  or  reversionary  interest)  to  be 
less  than  twelve  and  one  half  percent  (12.5%)  on  an  eight-eighths  basis,  then  the 
interest  assigned  hereunder  to  Assignee  as  to  such  depths,  zones  or  fonnations  only 
shall  not  be  the  full  two  and  one  half  percent  (2.5%)  working  interest  in  the  Well  and  Unit 
as  stated  above,  but  instead  shall  be  proportionately  reduced  to  the  same  extent  as 
Assignor's  reduced  interest  as  of  the  date  of  spud  of  the  Well  with  respect  to  such 
depths,  zones  or  formations. 

The  interests  assigned  hereunder  shall  derive  proportionately  from  all  working  interest 
owned  or  claimed  by  Assignor  in  the  Leases,  or  any  other  source  of  ownership  in  the  Unit, 
contractual  or  otherwise,  as  of  the  effective  date  of  this  assignment,  including  any  interests 
acquired  via  farmout,  non-consent  elections,  force  poolings,  etc.  To  the  extent  any  portion  of 
Assignor's  title  or  ownership  interest  is  reduced  after  payout  or  after  the  assessment  of  non- 
consent  penalties,  or  is  limited  to  the  wellbore  of  the  Well,  Assignee's  title  or  ownership 
conveyed  hereunder  shall  be  proportionately  reduced  thereby  in  the  same  manner  as 
Assignor's  title;  provided,  however,  a  reduction  of  ownership  on  a  wellbore  only  basis  in  the 
Well  after  payout  or  the  assessment  of  non-consent  penalties  shall  not  reduce  Assignee's 
interest  in  the  Unit,  or  subsequent  wells,  it  being  the  intent  herein  to  convey  an  undivided  2.5% 
interest  in  the  Unit. 

Assignor  delivers  to  Assignee  the  above-described  interest  at  the  same  net  revenue 
interest  owned  by  Assignor,  proportionately  reduced  to  the  interest  assigned.  The  interest 
assigned  shall  bear  a  proportionate  share  of  all  delay  rentals,  royalties  and  other  obligations 
burdening  the  Leases  and  shall  bear  a  proportionate  share  of  all  costs  associated  with  the 
drilling,  completing,  operating  and/or  plugging  and  abandonment  of  any  well  hereafter  drilled  on 
the  Leases  or  lands  pooled  or  unitized  therewith. 

This  assignment  is  made  subject  to  all  the  terms  and  the  express  and  implied  covenants 
and  conditions  of  the  Leases  and  any  intervening  assignments  and  agreements  affecting 
same,  which  terms,  covenants  and  conditions  Assignee  hereby  assumes  and  agrees  to 
perform  with  respect  to  the  interest  assigned.  The  terms,  covenants  and  conditions  of  said 
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leases,  assignments  and  agreements  shall  be  binding  upon  Assignee,  not  only  in  favor  of  the 
lessor(s)  and  any  prior  assignors  and  their  respective  successors  and  assigns,  but  also  in  favor 
of  the  Assignor  herein  and  its  successors  and  assigns. 

This  assignment  is  made  and  accepted  without  any  representation  or  warranty  of  title  of 
any  kind,  either  express  or  implied.  In  the  event  that  title  to  all  or  any  portion  of  the  interest 
assigned  should  fail,  then  and  in  such  event,  the  percentages  of  the  interest  assigned  herein 
shall  be  reduced  in  the  proportion  to  which  the  failed  portion  of  the  interest  bears  to  the  entire 
interest. 

In  witness  whereof,  this  instrument  is  dated  the  3rd  day  of  December,  2009,  but 
effective  as  of  the  date  of  spud,  April  9,  2008,  of  the  Martin  Sprocket  1H  Well. 


STATE  OF  OKLAHOMA  ) 

)§ 

COUNTY  OF  OKLAHOMA ) 

This  instrument  was  acknowledged  before  me  on  this  3rd  day  of  December,  2009,  by 
Henry  J.  Hood,  as  Senior  Vice  President  -  Land  and  Legal  &  General  Counsel  of  Chesapeake 
Exploration,  L.L.C.,  on  behalf  of  said  limited  liability  company. 
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